Prominent Features of Sri Lankan Tech Startup Ecosystem 


It's just a matter of time until Sri Lanka's remarkable ascent in the fiercely competitive global 
innovation arena begins to turn heads everywhere. Sri Lanka was included in the Global 


Innovation Index's top 20 Asian economies in 2020. 


In the past four years, the Sri Lankan IT sector has advanced considerably. Despite its vibrant 
digital environment, Sri Lanka's startup development is constrained by the country's 22 million 
inhabitants. A number of startups have found success owing to high demand acceptance in the 
local marketplaces, and they're trying to figure out how to maintain that success. Many startups 
now have their eyes on the enormous Indian market just next door, which offers both 


possibilities and difficulties for growth. 


Prominent features of Sri Lankan Tech Startup's growing ecosystem: 


Sri Lankan Tech Startup is the country's first technology park. It is a self-contained ecosystem 
that fosters technology, research, and creativity. Because of its rapid development, Sri Lanka's 


ecosystem continues to excite. This setup offers more: 


Startups 
Increased support from the public and private sectors 
Increased investor interest 


More hubs & more events 


This environment encourages and supports innovative thinking and cooperation. Here are the 


most prominent features of the growing ecosystem of Sri Lankan tech startups: 


1. Speedy Growing Infrastructure: 


The infrastructure and space requirements are increasing leaps and bounds in Sri Lanka. In 
recent years, a noticeable rise in infrastructure and space development in Sri Lanka's IT 


companies has been observed. 





2. Unbelievable relives and incentives: 


To encourage investment in the ICT industry, the Sri Lankan government is progressively 
considering various policies and incentives such as tax cuts, infrastructure development to boost 
ICT exports, and free internet access for all citizens. In addition to it, according to research by a 
French travel agency, the cost of living, average internet speed, level of safety, availability of 


natural areas and wellness places also increasing the charm to set up a business in Sri Lanka 


3. An Untouched Marketplace: 


Sri Lankan marketplace is largely untapped, and many of its aspects are also neglected. Many of 
the companies in the nation are still in their infancy, making them more appealing to first-time 
company owners. Local companies also have a better opportunity for innovation in this climate 
since they may demonstrate profitability more rapidly in a smaller test market like Sri Lanka 


before expanding globally. 


4. Effective Geopolitical Location: 


Sri Lanka has various unique selling features that are extremely appealing to prospective 


investors, such as its geographic position, which places many major Asian and Middle Eastern 


countries within a five-hour flight time. 


Conclusion: 


The prospective investors’ inquiries regarding this growing industry have increased as the Sri 
Lankan tech startup becomes more focused on participating in local startup acceleration 


programs. 





